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Top News for Today 

 Yes Bank: Approves proposal to raise up to Rs 10,000 crore via issue of new 
shares, debt or any other permissible mode. 

 Burger King India: Seeks shareholder approval to raise Rs 1,500 via qualified 
institutional placement. 

 JSW Energy: JSW Energy (Barmer) Limited, a wholly owned subsidiary of the 
company, has completed the buyback of shares aggregating to Rs 1,000 crore. 

 Indian Oil Corp: Incident reported at Haldia Refinery. A flash fire led to burn 
injuries to 44 persons and 3 deaths. 

 IRB Infrastructure: Executed concession agreement with NHAI for six-laning 
of Chittoor-Thachur highway worth Rs 909 crore. 

 Indiamart InterMESH: To acquire 26.01% in EasyEcom (Edgewise 
Technologies) for Rs 13.35 crore. 

 Sahyadri Industries: Approved interim dividend of Rs 3 per share for FY22. 

 Windlas Biotech: Appointed Shailendra Rastogi as Chief Business Officer. 

 CreditAccess Grameen: Approved further investment in Madura Micro 
Finance in the form of subordinate debt or perpetual debt instruments or 
both, up to Rs 250 crore. 

 Central Bank of India, UGro Capital: Both companies entered into a strategic 
co-lending partnership to offer loans to MSME borrowers under priority 
sector. 

 HCL: Signed a five-year agreement with CEMEX, a global construction 
materials company, for end-to-end transformation of IT lifecycle 
management. 

 Zee Entertainment Enterprises: 90-day negotiation period with Sony Pictures 
Networks India over merger ended Tuesday. Final terms of the potential deal 
expected soon. 

Events of the Day 

 Orient Electric: Met PhillipCapital (India) on Dec. 21. 

 Shriram Transport Finance: Met Surveyor Capital on Dec. 21. 

 Brigade Enterprises: To meet Franklin Templeton Mutual Fund on Dec. 23. 

 IndusInd Bank: Met Viking Global Investors, Samlyn Capital, East Bridge 
Capital Management on Dec. 21. 

 Gland Pharma: To meet Arihant Capital on Dec. 22. 

 SBI Cards and Payments: Met SBI Life Insurance Co. Ltd. on Dec. 21. 

 Star Health and Allied Insurance: Met Genesis Investment Management and 
Duro Capital on Dec. 21. 

 Tata Elxsi: To meet Prabhudas Lilladher on Dec. 22. 

 Shriram City Union Finance: To meet Ruane, Cunniff & Goldfarb on Dec. 22, 
Matthews International Capital Management on Dec. 24 and East Bridge 
Capital Management Ltd. on Dec. 27. 

 Deepak Nitrite: to consider raising of funds 

 Indiabulls Real Estate: to consider fund raising via equities 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56319.01 497.00 0.89 

Nifty 16770.85 156.65 0.94 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35492.70 560.54 1.60 

NASDAQ COM. 15341.09 360.15 2.40 

FTSE 100  7297.41 99.38 1.38 

CAC 40  6964.99 94.89 1.38 

DAX  15447.44 207.77 1.36 

NIKKEI 225 28519.80 2.70 0.01 

SHANGHAI  3623.80 1.22 0.03 

HANG SENG  23135.61 167.77 0.73 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.60 0.31 0.42 

USD / EUR 1.13 0.00 0.13 

USD / GBP 1.33 0.00 0.16 

USD / JPY 114.12 0.09 0.08 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1789.24 0.02 0.00 

Silver 22.55 0.01 0.05 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 71.71 0.59 0.83 

Brent Crude 74.50 0.51 0.69 

Natural Gas 3.88 0.01 0.31 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.47 0.04 0.54 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 61.59 0.93 1.53 

HDFC Bank 63.14 1.17 1.89 

ICICI Bank 18.92 0.48 2.60 

Infosys Ltd 24.22 0.53 2.24 

Tata Motors 30.38 0.91 3.09 

Wipro 9.30 0.29 3.22 

Institution Purchase Sale Net 

FII 5883.40 7093.22 1209.82 

DII 6138.6 4733.71 1404.89 

Institutional Flow (In Crore)  21-12-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56319.01 497.00 0.89 3.09 3.67 4.43 22.41 

Nifty 16770.85 156.65 0.94 3.20 3.71 4.42 24.54 

BSE M Cap 24041.78 338.87 1.43 5.63 4.74 4.47 39.36 

BSE S Cap 27869.12 354.70 1.29 5.03 0.27 0.05 62.81 

Nifty MC 100  29207.75 369.55 1.28 5.99 3.71 2.43 46.30 

BSE Auto 23722.91 148.97 0.63 4.37 7.57 2.24 18.84 

BSE Capgoods 27555.81 347.39 1.28 3.79 1.43 6.34 51.75 

BSE FMCG 13322.99 89.53 0.68 3.46 4.93 12.75 8.42 

BSE Metal 19018.45 551.78 2.99 3.99 0.37 4.39 74.99 

BSE Oil&Gas 17105.14 74.56 0.44 6.26 4.55 2.18 24.68 

BSE Healthcare 24533.27 256.21 1.06 2.87 0.47 7.05 16.61 

BSE Power 3469.61 24.87 0.72 4.75 1.06 15.00 71.99 

BSE Realty 3651.22 54.23 1.51 9.35 7.58 0.84 60.06 

BSE ConsDur 42332.52 898.78 2.17 1.90 2.14 4.65 46.55 

BSE Bank 39312.54 122.80 0.31 6.22 7.14 7.10 15.59 

BSE IT 35898.26 567.20 1.61 1.34 3.64 1.30 52.09 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1789.24 0.02 0.00 0.69 0.85 1.19 3.85 

Silver($/Ounce) 22.53 0.01 0.04 2.06 6.84 0.75 10.56 

Aluminium 2735.00 86.99 3.29 4.15 1.76 3.19 36.21 

Copper 9559.50 96.50 1.02 1.63 1.98 6.42 22.15 

Zinc 3458.50 84.50 2.50 4.35 5.36 16.92 23.19 

Lead 2314.00 4.25 0.18 0.35 4.33 8.47 19.30 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.60 0.31 0.42 0.35 1.59 2.63 2.41 

USD Index 96.44 0.05 0.05 0.07 0.11 3.19 6.39 

YUAN 6.37 0.00 0.00 0.08 0.20 1.41 2.68 

GBP 1.33 0.00 0.06 0.06 0.95 2.58 0.68 

EUR 1.13 0.00 0.03 0.06 0.40 3.47 7.24 

YEN 114.12 0.02 0.02 0.07 0.67 3.80 9.18 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  228.25 4.15 1.85 3.75 2.21 22.62 73.51 

Cotton 107.27 1.73 1.64 1.29 7.87 20.07 47.23 

Sugar 18.74 0.15 0.81 4.63 6.25 5.11 35.21 

Wheat 798.25 0.75 0.09 5.59 6.91 11.49 27.82 

Soybean 1318.75 6.00 0.46 4.23 2.53 1.81 23.31 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35492.70 560.54 1.60 0.14 0.36 3.60 18.25 

Nasdaq 15341.09 360.15 2.40 0.68 3.24 2.98 19.78 

S&P 500 4649.23 81.21 1.78 0.33 0.72 5.77 26.09 

FTSE100 7297.41 99.38 1.38 1.09 0.58 3.02 13.08 

CAC40 6964.99 94.89 1.38 1.01 1.97 4.94 27.40 

DAX  15447.44 207.77 1.36 0.04 4.15 0.38 15.12 

Mexico IPC 52085.29 461.43 0.89 1.65 3.15 1.45 22.26 

Brazil Bovespa 105499.9 480.10 0.46 1.18 3.31 6.04 9.55 

Russian RTS 1573.50 15.86 1.02 1.59 3.35 9.95 16.43 

Japan Nikkei 28519.80 2.70 0.01 0.21 4.21 3.78 7.88 

Hang Seng 23135.61 167.77 0.73 1.20 7.26 4.47 11.41 

Taiwan Index 17838.60 56.72 0.32 1.05 0.24 5.44 25.88 

Shanghai Comp 3623.80 1.22 0.03 0.65 1.17 0.13 7.96 

KOSPI 2980.49 4.72 0.16 0.32 1.11 5.12 9.00 

Malaysia KLCI 1494.98 2.48 0.17 0.83 2.08 2.22 8.39 

Jakarta Comp 6587.43 29.63 0.45 0.64 2.07 7.79 9.31 

Philippine SE 7186.03 18.92 0.26 0.75 1.33 4.28 0.23 

Thai Exch 1622.25 6.45 0.40 0.51 1.65 0.16 13.89 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2294.00 77.00 3.25 21.76 13.27 49.69 72.48 

Baltic Dirty  801.00 3.00 0.37 0.75 4.98 31.31 71.15 

SG Dubai HY 4.87 1.90 28.06 26.99 41.57 164.67 355.14 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 71.71 0.59 0.83 1.19 6.57 0.72 52.51 

BRENT Crude 74.50 0.51 0.69 0.83 5.74 1.03 50.58 

Natural Gas 3.88 0.01 0.31 2.08 20.16 23.03 23.56 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.47 0.01 0.36 0.71 9.65 12.79 60.07 

UK 0.87 0.10 13.08 20.58 0.68 8.18 325.85 

Brazil 4.67 0.00 0.00 0.84 0.52 17.21 41.19 

Japan 0.06 0.01 18.87 18.87 16.00 61.54 530.00 

Australia 1.62 0.02 1.38 3.91 9.59 29.16 70.63 

India 6.47 0.04 0.54 1.49 1.99 5.68 9.31 

Switzerland 0.22 0.08 26.33 24.83 12.18 7.92 59.45 

Germany 0.31 0.06 16.39 17.07 10.53 3.47 47.24 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 16800 and likely to remain range-bound in the 
price band of 16400-16950. 
 
The Nifty previous session ended 0.94% down at 16770.85. It opened on a positive note and remained ex-
tremely volatile throughout the session towards ending with Doji candle. Doji implies indecision; however, 
broader downtrend is still intact. Hence sell on rise is advised. Nifty 16950-17000 levels likely to act as the thick 
resistance as of now. Chart pattern suggesting downtrend likely to continue towards 200 SMA placed around 
16250 on daily. 
 
On the Nifty hourly chart, oversold leading indicators suggesting pullback, however, direction of the ADX still 
favoring the bears. Staying cautious on rise is highly recommended.  
 
Nifty patterns on multiple periods suggest; for the second consecutive session it ended the day below the criti-
cal support placed around 16900 levels. Current bearish momentum may take the Benchmark Index towards 
16250 levels. 
 
The Bank Nifty previous session ended 0.49% up at 34607.85. It might get into the trading range of 33400-
35400. 
 
The Financial Nifty Fut trading range is likely to be 16200-16900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16400, 16250 Resistances- 16950, 17000 
 
 
Open Positional Calls- 
T+10 BUY  
|Cash Segment| WIPRO @ 670-665, TGT- 705, SL- closing below 645 
 
T+2 Positional Sell- 
|Futures Segment| BIOCON Fut @ 352-354, TGT- 340, Closing SL- closing above 361 
 
T+10 Positional Sell- 
|Futures Segment| COAL INDIA Fut @ 142-143, TGT- 133, Closing SL- closing above 148 
 
T+10 POSITIONAL SELL- 
|Futures Segment| GRASIM Fut @ 1610-1620, TGT- 1520, Closing SL- closing above 1670 
 
T+3 BUY  
|Cash Segment| HCL TECH @ 1195-1190, TGT- 1230, SL- closing below 1170 
 
T+5 Positional Sell- 
|Futures Segment| SAIL Fut @ 111-112, TGT- 102, Closing SL- closing above 107 
 
STBT-  
|Fut Segment| CAN BANK @ 193-194, TGT- 188, SL- closing above 197 

Market Outlook &  
Recommendation 
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 Yes Bank: Approves proposal to raise up to Rs 10,000 crore via issue of new shares, debt or any other per-

missible mode. 

 Burger King India: Seeks shareholder approval to raise Rs 1,500 via qualified institutional placement. 

 JSW Energy: JSW Energy (Barmer) Limited, a wholly owned subsidiary of the company, has completed the 

buyback of shares aggregating to Rs 1,000 crore. 

 Indian Oil Corp: Incident reported at Haldia Refinery. A flash fire led to burn injuries to 44 persons and 3 

deaths. 

 IRB Infrastructure: Executed concession agreement with NHAI for six-laning of Chittoor-Thachur highway 

worth Rs 909 crore. 

 Indiamart InterMESH: To acquire 26.01% in EasyEcom (Edgewise Technologies) for Rs 13.35 crore. 

 Sahyadri Industries: Approved interim dividend of Rs 3 per share for FY22. 

 Windlas Biotech: Appointed Shailendra Rastogi as Chief Business Officer. 

 CreditAccess Grameen: Approved further investment in Madura Micro Finance in the form of subordinate 

debt or perpetual debt instruments or both, up to Rs 250 crore. 

 Central Bank of India, UGro Capital: Both companies entered into a strategic co-lending partnership to 

offer loans to MSME borrowers under priority sector. 

 HCL: Signed a five-year agreement with CEMEX, a global construction materials company, for end-to-end 

transformation of IT lifecycle management. 

 Zee Entertainment Enterprises: 90-day negotiation period with Sony Pictures Networks India over merger 

ended Tuesday. Final terms of the potential deal expected soon. 

Today’s  Highlights 
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Stock Rebound Moderates in Asia; Treasuries Steady 

A global rebound in stocks moderated in Asia on Wednesday as investors weighed uncertainty over the omicron 

virus strain’s economic impact and a foggy outlook for U.S. fiscal stimulus. technology shares. A rally in technol-

ogy shares bolstered Hong Kong, while markets in China and Japan were steady. U.S. futures fluctuated after 

the S&P 500 snapped three days of declines and the tech-heavy Nasdaq 100 climbed more than 2%. The return 

of risk appetite Tuesday stoked a jump in commodities and eroded demand for havens. Crude oil and Treasury 

yields remained higher, while a dollar gauge was little changed. A strong 20-year auction underscored wider, 

structural demand for U.S. government bonds amid a savings glut and range of economic risks. 

A Global Savings Glut Is Set to Anchor Treasury Yields Below 2% 

Anyone gearing up for bond yields to surge in 2022 should think again. A global glut of saved cash has the po-

tential to restrain an increase in rates, even as central banks dial back their pandemic stimulus. The strength of 

demand for bonds even in the face of deeply negative real returns underpins the broad consensus that 2% may 

act as a ceiling for U.S. 10-year yields in the coming year. Hedge funds have built up the biggest short positions 

in 11 months with rates expected to climb in 2022 thanks to both inflation and expectations that the Federal 

Reserve will respond. But strategists expect the advance to be gradual and top out in negative territory on an 

inflation-adjusted basis. Fed Chair Jerome Powell highlighted the role of deep-pocketed foreign investors in re-

pressing longer-dated yields just after this month’s final policy meeting for 2021. The way that dynamic is ex-

pected to keep anchoring yields helps explain why U.S. policy makers mostly seem relaxed about flattening yield 

curves, rather than fretting over whether they signal that aggressive rate hikes could kill off economic growth.  

Oil Holds Gains With Industry Report Pointing to Stockpile Drop 

Oil held a gain near $71 a barrel as trading volumes thinned moving into the holiday period, with an industry 

report pointing to another decline in U.S. crude inventories. Futures in New York closed 3.7% higher on Tuesday 

after rallying with other financial assets following a two-day slump. The American Petroleum Institute reported 

crude stockpiles fell by 3.67 million barrels last week, according to people familiar with the figures. If confirmed 

by government data later on Wednesday, it would be a fourth weekly draw. 

England Cuts Isolation Time; Japan Border Controls 

Japan will maintain its strict border controls for the time being, Prime Minister Fumio Kishida said, citing the 

lack of clarity around the infectiousness and severity of the omicron variant. The government will reconsider the 

moves, which bar new entry by foreigners and require returning residents to quarantine in government facili-

ties, early in the new year. England will reduce the time those who test positive for Covid will have to self-

isolate to seven days, amid staff shortages due to the omicron surge. U.K. Prime Minister Boris Johnson also 

ruled out introducing stricter Covid rules before Christmas, but urged caution and said officials may announce 

further curbs after Dec. 25. In the U.S., the Biden administration is also considering changing isolation recom-

mendations for vaccinated people. The FDA is poised to authorize a pair of pills to treat Covid-19 as soon as this 

week. 

 

Global News & Views 



Morning Note 

 6 

Europe’s Energy Crunch Diverts More Gas Tankers from China 

Traders are ramping up diversions of liquefied natural gas cargoes from China to Europe, where an energy 

crunch has boosted prices to fresh records. Seven vessels have changed course to head toward Europe after ini-

tially signaling North Asia as their destination, said Mathew Ang, an analyst at market intelligence firm Kpler. 

That’s up from just two vessels that were diverted earlier this week, and more cargoes could follow suit. 

Apollo to Lend $4 Billion to Softbank in Private Credit Deal 

Apollo Global Management Inc. is planning to lend about $4 billion to SoftBank Group Corp., marking the big-

gest ever loan of its kind in the private credit market, according to people with knowledge of the matter. The 

financing will be backed by holdings of SoftBank Vision Fund 2, which has made a range of equity investments in 

technology startups, the people added, asking not to be named discussing a private transaction. Terms are not 

yet final, but the $4 billion in borrowings would compare to the fund’s holdings of about $40 billion, one of the 

people said. The interest rate on the loan is expected to be in the mid-single-digit percent range, the people 

added. Apollo, along with its insurance affiliate Athene Holding Ltd., are leading the deal, and a group of addi-

tional investors including mutual funds, endowments and financial institutions will also be part of the transac-

tion, they said. Representatives from SoftBank and Apollo declined to comment. The Wall Street Journal first 

reported the transaction. 

Global News & Views 
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Auto / Auto Ancillaries 

Cycle maker Ninety One raises Rs 225 crore from A91 Partners, existing investors 

Triumph Motorcycles launches new range of Gold Line, Special Edition bikes in India 

Auto component industry cautiously optimistic for growth in FY22 despite Covid 19 woes  

Banking & Finance 

Profitability of PSBs improved post amalgamation: MoS for Finance 

No Cabinet decision on privatisation of two PSBs: FM Nirmala Sitharaman 

RBI empanels CSB Bank to undertake banking biz of central, state govts 

Lone Star rejects Rajiv Rattan's proposal to wind up RattanIndia Finance 

Canadian fund CDPQ buys out Bharat Road Network's Odisha toll road for Rs 2,100cr 

Recovery chances look slim for Rs 20,000 crore of micro loans 

Niva Bupa aims to achieve Rs 5,000 cr GWP; to expand footprint by FY23-24 

Oil & Gas 

Digboi refinery to see capacity addition from 0.65 MMTPA to 1.0 MMTPA 

CAG pulls up ONGC for flaring high-pressure gas worth Rs 816 cr from Mumbai High Field 

West Bengal: 3 killed, 44 injured in Indian Oil's Haldia refinery fire 

India refiners' November crude processing at near 2-year high 

Govt offers eight oil & gas blocks in latest bidding round for exploration licenses 

Fuel prices in Lanka hiked; govt says talks on with India for LoC 

Pharma/Fertilizers/Healthcare/Chemical 

Piramal Pharma invests Rs 102 crore in Yapan Bio for significant minority stake 

Infrastructure/Cement/Real Estate 

SBI invests Rs 100 crore in JSW Cement to acquire a minority stake 

Hospitality/Aviation/Logistics 

Air India paid 'avoidable' Rs 43.85 cr penalty for non-compliance with contractual timelines: CAG 

IT/Telecom/Media 

Mukesh Ambani-led Reliance Jio trumps rivals on active user additions in October 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/cycle-maker-ninety-one-raises-rs-225-crore-from-a91-partners-existing-investors/articleshow/88418054.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/triumph-motorcycles-launches-new-range-of-gold-line-special-edition-bikes-in-india/articleshow/88415145.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/auto-component-industry-cautiously-optimistic-for-growth-in-fy22-despite-covid-19-woes/articleshow/88409519.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/profitability-of-psbs-improved-post-amalgamation-mos-for-finance/articleshow/88418084.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/no-cabinet-decision-on-privatisation-of-two-psbs-fm-nirmala-sitharaman/articleshow/88415993.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-empanells-csb-bank-to-undertake-banking-biz-of-central-state-govts/articleshow/88410530.cms
https://economictimes.indiatimes.com/industry/banking/finance/lone-star-rejects-rajiv-rattans-proposal-to-wind-up-rattanindia-finance/articleshow/88417696.cms
https://economictimes.indiatimes.com/industry/banking/finance/canadian-fund-cdpq-buys-out-bharat-road-networks-odisha-toll-road-for-rs-2100cr/articleshow/88416161.cms
https://economictimes.indiatimes.com/industry/banking/finance/recovery-chances-look-slim-for-rs-20000-crore-of-micro-loans/articleshow/88415574.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/niva-bupa-aims-to-achieve-rs-5000-cr-gwp-to-expand-footprint-by-fy23-24/articleshow/88415661.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/digboi-refinery-to-see-capacity-addition-from-0-65-mmtpa-to-1-0-mmtpa/articleshow/88419792.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cag-pulls-up-ongc-for-flaring-high-pressure-gas-worth-rs-816-cr-from-mumbai-high-field/articleshow/88417118.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-oil-says-fire-at-unit-kills-3-injures-44/articleshow/88415996.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-refiners-november-crude-processing-at-near-2-year-high/articleshow/88415270.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/govt-offers-eight-oil-gas-blocks-in-latest-bidding-round-for-exploration-licenses/articleshow/88411068.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/fuel-prices-in-lanka-hiked-govt-says-talks-on-with-india-for-loc/articleshow/88406433.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/piramal-pharma-invests-rs-102-crore-in-yapan-bio-for-significant-minority-stake/articleshow/88407728.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/sbi-invests-rs-100-crore-in-jsw-cement-to-acquire-a-minority-stake/articleshow/88406569.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-paid-avoidable-rs-43-85-cr-penalty-for-non-compliance-with-contractual-timelines-cag/articleshow/88416527.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/mukesh-ambani-led-reliance-jio-trumps-rivals-on-active-user-additions-in-october/articleshow/88411375.cms
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Metals/Mining/Power 

Coal units in 10 states asked to install anti-emission gear 

Plan on table to halt new coal-fired power plants 

Expanding Indo-Russian strategic partnership: Kudankulam Nuclear Power Plant launches construction of Unit 6 

Non-power consumers facing coal crunch: ICPPA 

CPI challenges Andhra's order for 6,400 MW solar power to SECI 

NTPC plans to have 35 GW of RE capacity by 2027, to generate 10 BU green energy in 2022-23 

Sunfuel ties up with Radisson group to provide EV charging facility across its hotels in India 

Parliamentary committee suggests manganese ore reserves exploration 

FMCG/Retail/Textile/Food 

Consumer durables industry: Double digit growth hopes brighten 2022 horizon despite chip shortage concerns 

Saudi Arabia's PDTC enters into pact with Bharat Electronics 

Foxconn plant near Chennai to stay shut this week after protests: Govt sources 

Vax drive, tax mopup, India Inc profits show economy on track: HUL's Sanjiv Mehta 

ITC raises stake in Delectable Technologies to 27 per cent 

Government slashes import duty on refined palm oil to 13.75% from 19.25% 

Government slashes import duty on refined palm oil to 12.5% to cool retail prices 

No IPO plans or stake sale yet: McDonald’s north and east chairman 

 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/coal-units-in-10-states-asked-to-install-anti-emission-gear/articleshow/88422515.cms
https://economictimes.indiatimes.com/industry/energy/power/plan-on-table-to-halt-new-coal-fired-power-plants/articleshow/88422048.cms
https://economictimes.indiatimes.com/industry/energy/power/expanding-indo-russian-strategic-partnership-kudankulam-nuclear-power-plant-launches-construction-of-unit-6/articleshow/88418348.cms
https://economictimes.indiatimes.com/industry/energy/power/non-power-consumers-facing-coal-crunch-icppa/articleshow/88415441.cms
https://economictimes.indiatimes.com/industry/renewables/cpi-challenges-andhras-order-for-6400-mw-solar-power-to-seci/articleshow/88422644.cms
https://economictimes.indiatimes.com/industry/renewables/ntpc-plans-to-have-35-gw-of-re-capacity-by-2027-to-generate-10-bu-green-energy-in-2022-23/articleshow/88411623.cms
https://economictimes.indiatimes.com/industry/renewables/sunfuel-ties-up-with-radisson-group-to-provide-ev-charging-facility-across-its-hotels-in-india/articleshow/88415921.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/parliamentary-committee-suggests-manganese-ore-reserves-exploration/articleshow/88414471.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/consumer-durables-industry-double-digit-growth-hopes-brighten-2022-horizon-despite-chip-shortage-concerns/articleshow/88409780.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/saudi-arabias-pdtc-enters-into-pact-with-bharat-electronics/articleshow/88416546.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/foxconn-plant-near-chennai-to-stay-shut-this-week-after-protests-govt-sources/articleshow/88407216.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/vax-drive-tax-mopup-india-inc-profits-show-economy-on-track-huls-sanjiv-mehta/articleshow/88422600.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/itc-raises-stake-in-delectable-technologies-to-27-per-cent/articleshow/88418069.cms
https://economictimes.indiatimes.com/industry/cons-products/food/government-slashes-import-duty-on-refined-palm-oil-to-13-75-from-19-25/articleshow/88412740.cms
https://economictimes.indiatimes.com/industry/cons-products/food/government-slashes-import-duty-on-refined-palm-oil-to-12-5-to-cool-retail-prices/articleshow/88408450.cms
https://economictimes.indiatimes.com/industry/cons-products/food/no-ipo-plans-or-stake-sale-yet-mcdonalds-north-and-east-chairman/articleshow/88402393.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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